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IN THE UNITED STATES DISTRICT COURT
DISTRICT OF UTAH, CENTRAL DIVISION

IN RE NPS PHARMACEUTICALS, INC
SECURITIES LITIGATION,

Case No. 2:06cv570 DAK

This Document relates to: All Actions

SUMMARY NOTICE OF PENDENCY OF SETTLEMENT CLASS ACTION,
PROPOSED SETTLEMENT AND SETTLEMENT HEARING

TO: ALL PERSONS WHO PURCHASED THE COMMON STOCK OF NPS
PHARMACEUTICALS, INC. (“NPS”) BETWEEN AUGUST 7, 2001 AND MAY 2,
2006, INCLUSIVE, AND WHO WERE DAMAGED THEREBY (THE
“SETTLEMENT CLASS”).

YOU ARE HEREBY NOTIFIED, PURSUANT TO RULE 23 OF THE FEDERAL
RULES OF CIVIL PROCEDURE AND BY ORDER OF THE COURT THAT A
SETTLEMENT OF THE ABOVE-CAPTIONED ACTION IN THE AMOUNT OF $15,000,000
(FIFTEEN MILLION U.S. DOLLARS) IN CASH HAS BEEN REACHED, SUBJECT TO
FINAL COURT APPROVAL. A HEARING WILL BE HELD BEFORE THE HONORABLE
JUDGE DALE A. KIMBALL, UNITED STATES DISTRICT JUDGE IN THE UNITED
STATES DISTRICT COURT FOR THE DISTRICT OF UTAH, 350 SOUTH MAIN STREET,

SALT LAKE CITY, UTAH 84101-2180, AT 3:00 P.M., ON JUNE 18, 2009 TO DETERMINE,

AMONG OTHER THINGS, WHETHER THE PROPOSED SETTLEMENT SHOULD BE

APPROVED AS FAIR, REASONABLE, AND ADEQUATE, AND TO CONSIDER THE
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APPLICATION OF PLAINTIFF’S COUNSEL FOR ATTORNEYS’ FEES AND
REIMBURSEMENT OF COSTS AND EXPENSES.

IF YOU ARE A MEMBER OF THE SETTLEMENT CLASS DESCRIBED ABOVE,
YOUR RIGHTS WILL BE AFFECTED AND YOU MAY BE ENTITLED TO SHARE IN THE
SETTLEMENT FUND. If you have not yet received the full printed Notice of Pendency of
Class Action and Proposed Settlement, Motion for Attorneys’ Fees and Settlement Hearing and a
Proof of Claim form, you may obtain copies of these documents by contacting the Claims
Administrator:

NPS Pharmaceuticals, Inc. Securities Litigation
c/o The Garden City Group, Inc.
P.O. Box 9329
Dublin, OH 43017-4229
1-866-396-6613

Inquiries, other than requests for the forms of Notice and Proof of Claim, may be made

to Plaintiff’s Lead Counsel:

William H. Narwold Lance V. Oliver, Esq.
Motley Rice LLC Motley Rice LLC

One Corporate Center 28 Bridgeside Boulevard
20 Church Street, 17th Floor Mount Pleasant, SC 29465
Hartford, CT 06103 Tel: (843) 216-9000

Tel: (860) 882-1681

To participate in the settlement, you must submit a Proof of Claim no later than June 25,
2009. If you are a Settlement Class Member and do not exclude yourself from the Settlement
Class, you will be bound by the Order and Final Judgment of the Court. To exclude yourself
from the Settlement Class, you must submit a request for exclusion to NPS Pharmaceuticals,
Inc. Securities Litigation at the address noted above postmarked no later than May 28, 20009.

Any objections to the settlement must be filed by June 4, 2009. If you are a Settlement Class
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Member and do not submit a proper Proof of Claim, you will not share in the settlement but you
nevertheless will be bound by the Order and Final Judgment of the Court.
You may obtain further information by contacting the Claims Administrator.

By Order of The Court



